
6(&5(7$5,$�'(�(67$'2�'$�6(*85$1d$�3Ò%/,&$
6(725�'(�&2175$726�(�&219Ç1,26�±�7(502�'(�$3267,/$0(172�Q�����������

�

6(*81'2� 7(502� '(� $3267,/$0(172� $2� &2175$72�
1�� ���������� 5()(5(17(� $2� )251(&,0(172� (�
',675,%8,d­2�'(�/(,7(�3$67(85,=$'2�,17(*5$/��48(�
(175(� 6,� )$=(0�2� (67$'2�'2� 3$5$1È� $75$9e6�'$�
6(&5(7$5,$�'(�(67$'2�'$�6(*85$1d$�3Ò%/,&$�(�$�
&223(5$7,9$� &(175$/� '(� /(,7(� '$� $*5,&8/785$�
)$0,/,$5� &20� ,17(5$d­2� 62/,'$5,$� '2� 2(67(� '2�
3$5$1$���/$7,&,1,26�6,6&223/$)��

35272&2/2�1��������������

3DUD� ILQV� GH� FRUUHomR� GH� HUUR� PDWHULDO� GR� 6HJXQGR� 7HUPR� $GLWLYR� Q�� ����������� UHIHUHQWH� j�

SURUURJDomR�GR�SUD]R�GH�YLJrQFLD� H� UHDMXVWH�QR�YDORU�GR�&RQWUDWR� Q�� ����������� ILUPDGR�HQWUH� R

(67$'2�'2�3$5$1È��DWUDYpV�GD�6(&5(7$5,$�'(�(67$'2�'$�6(*85$1d$�3Ò%/,&$��H�D�

HPSUHVD� &223(5$7,9$� &(175$/� '(� /(,7(� '$� $*5,&8/785$� )$0,/,$5� &20�

,17(5$d­2� 62/,'$5,$� '2� 2(67(� '2� 3$5$1$� �� /$7,&,1,26� 6,6&223/$)�� FRQIRUPH�

VHJXH��

���)XQGDPHQWR�/HJDO��$UWLJR�����������LQFLVR�,��GD�/HL�Q��������������GD�/HL�(VWDGXDO�Q�������������

���)LFD�FRUULJLGD�D�&OiXVXOD�7HUFHLUD�GR�6HJXQGR�7HUPR�$GLWLYR�Q�������������

2QGH�VH�Or��

³$� &2175$7$17(� PHQVDOPHQWH� SDJDUi� D� &2175$7$'$� D� TXDQWLGDGH� GH� OLWURV� GH� /3,�

HIHWLYD� H� FRPSURYDGDPHQWH� GLVWULEXtGD�� DWp� R� OLPLWH� PHQVDO� GH� 5�� ������� �VHLVFHQWRV� H�

RLWHQWD� H� VHWH� UHDLV��� FRQIRUPH� URPDQHLRV� DWHVWDGRV� SHORV� UHVSRQViYHLV� GH� FDGD� 8QLGDGH�

3HQDO� DWHQGLGD�� PXOWLSOLFDGD� SHOR� 9DORU� 5HIHUHQFLDO� GR� OLWUR� GH� OHLWH� PHQVDOPHQWH� LQIRUPDGR�

SHOR� &216(/(,7(�35�� FRQIRUPH� &OiXVXOD� 6pWLPD� GR� LQVWUXPHQWR� FRQWUDWXDO�� SHUID]HQGR� R

YDORU�WRWDO�GH�5������������GRLV�PLO��VHWHFHQWRV�H�TXDUHQWD�H�RLWR�UHDLV��SDUD�R�SHUtRGR�GH�

���RLWR��PHVHV´�

/HLD�VH��

³$� &2175$7$17(� PHQVDOPHQWH� SDJDUi� D� &2175$7$'$� D� TXDQWLGDGH� GH� OLWURV� GH� /3,�

HIHWLYD�H�FRPSURYDGDPHQWH�GLVWULEXtGD��DWp�R�OLPLWH�PHQVDO�GH�5����������VHWHFHQWRV�H�WULQWD�

H� FLQFR� UHDLV��� FRQIRUPH� URPDQHLRV� DWHVWDGRV� SHORV� UHVSRQViYHLV� GH� FDGD� 8QLGDGH� 3HQDO�

DWHQGLGD�� PXOWLSOLFDGD� SHOR� 9DORU� 5HIHUHQFLDO� GR� OLWUR� GH� OHLWH� PHQVDOPHQWH� LQIRUPDGR� SHOR�

&216(/(,7(�35�� FRQIRUPH�&OiXVXOD� 6pWLPD� GR� LQVWUXPHQWR� FRQWUDWXDO�� SHUID]HQGR� R� YDORU�

WRWDO� GH� 5�� ��������� �FLQFR� PLO� RLWRFHQWRV� H� RLWHQWD� UHDLV�� SDUD� R� SHUtRGR� GH� �� �RLWR��

PHVHV´��



6(&5(7$5,$�'(�(67$'2�'$�6(*85$1d$�3Ò%/,&$
6(725�'(�&2175$726�(�&219Ç1,26�±�7(502�'(�$3267,/$0(172�Q�����������

�

��� 3HUPDQHFHP� LQDOWHUDGDV� WRGDV� DV� GHPDLV� FOiXVXODV� H� FRQGLo}HV� GR� FRQWUDWR� LQLFLDOPHQWH�

FHOHEUDGR��

)LUPD�VH� R� SUHVHQWH� 7HUPR� GH� $SRVWLODPHQWR�� SHUDQWH� DVVLQDWXUD� HOHWU{QLFD� GD� $XWRULGDGH�

&RPSHWHQWH�

3HGUR�/XL]�+��6WRQRJD���&HO
',5(725�*(5$/�'$�6(&5(7$5,$�'(�(67$'2�'$�6(*85$1d$�3Ò%/,&$�

5HVROXomR�Q�������������6(63


